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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(b) On April 14, 2023, John McKearn, Ph.D., a member of the Board of Directors (the “Board”) of Allakos Inc. (“Allakos” or the “Company™), notified
the Board of his intent not to stand for re-election as a director of the Company and is thus resigning from the Company’s board of directors effective upon
the commencement of the 2023 Annual Meeting, which is scheduled to be held on May 25, 2023. Dr. McKearn confirmed that his resignation from the
Board was voluntary and not the result of any disagreement with or about the Company, its operations, policies or practices. The Company thanks Dr.
McKearn for his service and wishes him well in his future endeavors.
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