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Item 7.01 Regulation FD Disclosure.

On January 31, 2024, Craig Paterson, M.D. informed Allakos Inc. (the “Company”) of his decision to retire from his position as the Chief Medical
Officer of the Company effective February 9, 2024 and has agreed to assist the Company in making an orderly transition of his responsibilities to his
successor. Dr. Paterson’s departure is voluntary and is not the result of any disagreement with or about the Company, its operations, policies or practices.
The Company thanks Dr. Paterson for his service and wishes him well in his future endeavors.

The Company is appointing Chin Lee, M.D., M.P.H. as Chief Medical Officer of the Company effective February 9, 2024. Dr. Lee currently serves
as the Company’s Executive Vice President, Clinical Development leading our AK006 development program. Dr. Lee brings more than 17 years of clinical
research and development experience in the biopharmaceutical industry. Prior to joining the Company, Dr. Lee served as Chief Medical Officer at Connect
Biopharma. Prior to joining Connect Biopharma, Dr. Lee was Vice President, Head of Clinical Science, and Chief Medical Officer at Theravance
Biopharma, Inc. Prior to joining Theravance, Dr. Lee was Lead Group Medical Director within the Genentech Research & Early Development (gRED)
group at Genentech, Inc. Prior to joining Genentech, Dr. Lee held roles of increasing responsibility at Eli Lilly & Company, serving most recently as Global
Senior Medical Director for the Immunology Therapeutic Area. Prior to joining Eli Lilly, Dr. Lee served as Associate Medical Director, Immunoscience
Group, at Abbott Laboratories. Dr. Lee has successfully led the submission of global regulatory filings and product commercialization across multiple
autoimmune and immunology disease indications. Dr. Lee holds a B.S. in Biology and an M.D. from the University of North Carolina at Chapel Hill and an
M.P.H. from Northwestern University.
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