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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(a) On July 22, 2021, Natalie Holles, a member of the Board of Directors (the “Board”) of Allakos Inc. (“Allakos” or the “Company”) notified
the Company of her intention to resign from the Company’s Board effective August 6, 2021. Ms. Holles has accepted a position as Chief Executive Officer
at a new company and, as condition of her employment, is resigning from the Allakos Board. Ms. Holles confirmed that her resignation from the Board was
voluntary and not the result of any disagreement with or about the Company, its operations, policies or practices. The Company thanks her for her service
and wishes her well in her future endeavors.
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