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Item 1.01 Entry into a Material Definitive Agreement.

On April 7, 2020, Allakos Inc. (the “Company”) entered into a ten-year commercial supply agreement (the “Supply Agreement”) with Lonza Sales
AG (“Lonza”), pursuant to which Lonza has agreed to manufacture antolimab (AK002) for the Company, among other related services. Lonza is currently
the Company’s sole manufacturer for antolimab (AK002).

Pursuant to the Supply Agreement, the Company will provide rolling forecasts to Lonza that reflect future manufacturing of antolimab (AK002) by
Lonza.

The Supply Agreement may be terminated by either party before its expiration in the event of certain breaches of the Supply Agreement by the other
party. In addition, the Company may terminate the Supply Agreement under other specified conditions.

The Supply Agreement includes customary indemnification, intellectual property protection, remedies and confidentiality terms, as well as certain
quality requirements.  

The foregoing summary of the Supply Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the
Supply Agreement, a copy of which the Company anticipates filing as an exhibit to the Company’s Quarterly Report on Form 10-Q for the period ending
March 31, 2020.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information included in Item 1.01 of this Current Report on Form 8-K is incorporated into this Item 2.03 of this Current Report on Form 8-K by
reference
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104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
  Allakos Inc.
    
Date: April 13, 2020  By: /s/ Robert Alexander
   Robert Alexander
   Chief Executive Officer

 

2


